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Safe Harbor

The Company, from time to time, may discuss 
forward-looking information.  Except for the 
historical information contained in this release, all 
forward-looking statements are estimates by the 
Company’s management and are subject to various 
risks and uncertainties that may cause results to 
differ from management’s current expectations.  
Such factors include weather conditions, changes in 
regulatory policy and other risks as detailed from 
time-to-time in the Company’s SEC reports and 
filings.  All forward-looking statements, if any, in this 
release represent the Company’s judgment as of 
the date of this release. 
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Todays Agenda

I. YTD Performance and Market Conditions
II. Q42022 and FY2022 Outlook
III. Financial Review
IV. Multi-year Growth Targets

• Core Business
• Green Solutions
• SIMPAS
• Total Growth

V. Questions
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Overall YTD 2022 sales $450m vs $398m in 2021 (up 13%)
International 39% of total in 2022 and 2021
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US Crop up 20%
US Non-Crop down 11%
International up 14%
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Historical Corn & Soybean Price (Last 3 years)
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Effective Federal Funds Rate
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CLACKAMUS, OR

AXIS, AL

Manufacturers Bidrin, 
Aztec, Folex and Mocap

HANNIBAL, MO

Manufacturers Counter 
and Thimet

LOS ANGELES, CA

Manufacturers K-PAM, VAPAM, 
Equus, Citrus Fix and Dibrom

Fermentation Plant

MARSING, ID

Manufacturers Navigator, Oximus, 
Impact and AbbA Ultra 

SONORA, MX

Chitin Extraction Plant

Where Solutions are Made
AMVAC OWNED & OPERATED MANUFACTURING FACILITIES
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2022 Performance Target

Net Income . . . . . . . . . . 60 - 70% Increase

Revenue Growth . . . . . . . . 8% - 11%

Gross Profit Margin . . . . . . 38-40%

Operating Expenses . . . . . . OPEX as % of Sales (31-33%)

Interest Expense . . . . . . . . . Similar to 2021

Tax Rate . . . . . . . . . . . . . . . . Mid 20% Range (Expected Full Year) 

Debt-to-EBITDA Target . . .  <1.0X without Acquisitions
<2.5X with Acquisitions

+71%

+13%

41%

32%

$2,256 vs $2,921

1.9X

30%  

(Down 23%)

3Q 2022 

EBITDA*. . . . . . . . . . . . . 24-28% Increase +30%
*Adjusted EBITDA includes earnings before interest, taxes, depreciation, amortization, non-cash stock compensation and proxy contest activities
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Financial
Review

Mr. David Johnson Chief Financial Officer



Q3 2022 Sales Overall sales Q3 2022 $152m vs $147m in 2021 (up 3%)
International 42% of total in 2022 vs 40% of total in 2021
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US Crop up 4%
US Non-Crop down 12%
International up 9%



Q3 2022 Gross Profit Performance
($000’s)

1 2

Gross Profit 2022 2021 Change
US Crop 34,502    30,237    14%
US Non-crop 8,811      8,882      -1%
US 43,313    39,119    11%
International 18,071    17,945    1%
Total 61,384    57,064    8%

Gross Margin % 2022 2021
US Crop 50% 45%
US Non-crop 47% 41%
US 49% 44%
International 28% 30%
Total 40% 39%

3-months Ended Sep 30,


Gross Profit

						3-months Ended Sep 30,										9-months Ended Sep 30,								12-months Ended December 31,												3-months Ended Sep 30,								9-months Ended Sep 30,

				Net Sales		2022		2021		Change				Net Sales		2021		2020		Change				2020		2019		Change						Gross Profit		2022		2021		Change				2021		2020		Change

				US Crop		69,115		66,722		4%				US Crop						ERROR:#DIV/0!								ERROR:#DIV/0!						US Crop		34,502		30,237		14%								ERROR:#DIV/0!

				US Non-crop		18,936		21,622		-12%				US Non-crop						ERROR:#DIV/0!								ERROR:#DIV/0!						US Non-crop		8,811		8,882		-1%								ERROR:#DIV/0!

				US		88,051		88,344		-0%				US		- 0		- 0		ERROR:#DIV/0!				- 0		- 0		ERROR:#DIV/0!						US		43,313		39,119		11%				- 0		- 0		ERROR:#DIV/0!

				International		64,066		58,954		9%				International						ERROR:#DIV/0!								ERROR:#DIV/0!						International		18,071		17,945		1%								ERROR:#DIV/0!

				Total		152,117		147,298		3%				Total		- 0		- 0		ERROR:#DIV/0!				- 0		- 0		ERROR:#DIV/0!						Total		61,384		57,064		8%				- 0		- 0		ERROR:#DIV/0!

						42%		40%

																																		Gross Margin %		2022		2021						2021		2020

																																		US Crop		50%		45%						ERROR:#DIV/0!		ERROR:#DIV/0!

																																		US Non-crop		47%		41%						ERROR:#DIV/0!		ERROR:#DIV/0!

																																		US		49%		44%						ERROR:#DIV/0!		ERROR:#DIV/0!

																																		International		28%		30%						ERROR:#DIV/0!		ERROR:#DIV/0!

																																		Total		40%		39%						ERROR:#DIV/0!		ERROR:#DIV/0!



						3-months Ended Dec 31,										12-months Ended Dec 31,								12-months Ended December 31,												3-months Ended Dec 31,								12-months Ended Dec 31,

				Net Sales		2021		2020		Change				Net Sales		2021		2020		Change				2020		2019		Change						Gross Profit		2021		2020		Change				2021		2020		Change

				US Crop		78,034		68,402		14%				US Crop		263,632		211,357		25%								ERROR:#DIV/0!						US Crop		31,828		27,175		17%				109,568		92,723		18%

				US Non-crop		19,588		16,811		17%				US Non-crop		78,605		60,367		30%								ERROR:#DIV/0!						US Non-crop		8,823		6,736		31%				37,443		27,842		34%

				US		97,622		85,213		15%				US		342,237		271,724		26%				- 0		- 0		ERROR:#DIV/0!						US		40,651		33,911		20%				147,011		120,565		22%

				International		214,635		186,980		15%				International		214,635		186,980		15%								ERROR:#DIV/0!						International		66,232		52,025		27%				66,232		52,025		27%

				Total		312,257		272,193		15%				Total		556,872		458,704		21%				- 0		- 0		ERROR:#DIV/0!						Total		106,883		85,936		24%				213,243		172,590		24%

						69%		69%								39%		41%

																																		Gross Margin %		2021		2020						2021		2020

																																		US Crop		41%		40%						42%		44%

																																		US Non-crop		45%		40%						48%		46%

																																		US		42%		40%						43%		44%

																																		International		31%		28%						31%		28%

																																		Total		34%		32%						38%		38%





Net Sales, 3 months Ended September 30, 2022 & 2021



2022	

US Crop	US Non-crop	International	69115	18936	64066	2021	

US Crop	US Non-crop	International	66722	21622	58954	







Net Sales, 6 months Ended June 30, 2021 & 2020



2022	

US Crop	US Non-crop	International	2021	

US Crop	US Non-crop	International	







Net Sales, 12 months Ended December 31, 2021 & 2020



2022	

US Crop	US Non-crop	International	263632	78605	214635	2021	

US Crop	US Non-crop	International	211357	60367	186980	







Net Sales, 3 months Ended December 31, 2021 & 2020



2022	

US Crop	US Non-crop	International	78034	19588	214635	2021	

US Crop	US Non-crop	International	68402	16811	186980	









OPEX 

						3-months Ended Jun 30,								12-months Ended Dec 31,														Selling		G&A		R&D		Freight						9-months Ended Sep 30,

				Expenses for the three months		2022		2021		Change				2022		2021		Change								2019		15,264		11,611		6,929		- 0						2022		2021		Change

				G&A - Other		$   16,258		$   15,264		994								- 0								2020		16,258		12,598		7,758		1,785						35,184		31,329		3,855

				Selling		$   12,598		$   11,611		987								- 0																						46,859		33,649		13,210

				Freight delivery and warehousing		$   10,567		$   9,276		1,291

				Research, product development and regulatory		$   7,758		$   6,929		829								- 0																						21,221		18,896		2,325

				G&A - Proxy contest activities		$   1,785		$   - 0		1,785								- 0										3 months												29,670		25,289		4,381

				Total		$   48,966		$   43,080		5,886		14%		- 0		- 0		- 0		ERROR:#DIV/0!								2022		2021										132,934		109,163		23,771

																										Selling		16,258		15,264

				Operating costs compared to Sales		32%		29%						0%		0%										G&A		12,598		11,611

																										R&D		7,758		6,929

																										Freight		1,785		- 0





																												12 months

				Operating costs compared to Sales		152,117		147,298						556,872		458,704												2022		2021

				G&A - Other		11%		10%						0%		0%										Selling		- 0		- 0

				Selling		8%		8%						0%		0%										G&A		- 0		- 0

				Freight delivery and warehousing		7%		6%						0%		0%										R&D		- 0		- 0

				Research, product development and regulatory		5%		5%						0%		0%										Freight		- 0		- 0

				G&A - Proxy contest activities		1%		0%						0%		0%

				Total		32%		29%						0%		0%



Selling	2022	2021	0	0	G	&	A	2022	2021	0	0	R	&	D	2022	2021	0	0	Freight	2022	2021	0	0	







G	&	A - Other	

2022	2021	16258	15264	Selling	

2022	2021	12598	11611	Freight delivery and warehousing	

2022	2021	10567	9276	Research, product development and regulatory	

2022	2021	7758	6929	G	&	A - Proxy contest activities	

2022	2021	1785	0	









Income Statement

								3 months Ended Jun 30, 										6 months Ended Jun 30, 

						Statements of Operations		2022		2021		Change						2022		2021		Change

						Net Sales		$148,084		$134,610		$13,474		10%				$297,519		$250,765		$46,754				10%		19%

						Gross profit		59,779		52,139		7,640		15%				120,972		97,270		23,702				15%		24%

						Operating costs		(48,966)		(43,080)		(5,886)		14%				(95,410)		(84,524)		(10,886)				14%		13%

						Bargain purchase gain		0		(88)		88		-100%				0		(121)		121				-100%		-100%

						Operating Income		10,813		8,971		1,842		21%				25,562		12,625		12,937				21%		102%

						Equity investment MTM		(486)		(295)		(191)		65%				(403)		771		(1,174)

						Other income		0		0		0		ERROR:#DIV/0!				0		672		(672)

						Interest Expense		(772)		(1,013)		241		-24%				(1,170)		(1,959)		789				-24%		-40%

						Income before Tax		9,555		7,663		1,892		0%				23,989		12,109		11,880				25%		98%

						Tax		(2,725)		(2,445)		(280)		11%				(7,224)		(3,807)		(3,417)				11%		90%

						Income before equity method		6,830		5,218		1,612		31%				16,765		8,302		8,463				31%		102%

						Equity method investment		0		(74)		74		-100%				0		(87)		87				-100%		-100%

						Net income for AVD		$6,830		$5,144		$1,686		33%				$16,765		$8,215		$8,550				33%		104%

						Diluted shares		30,225		30,499								30,289		30,511

						EPS		$0.23		$0.17								$0.55		$0.27



						check		$0										$0

								3 months Ended Dec 31, 										12 months Ended Dec 31, 

						Statements of Operations		2021		2020		Change						2021		2020		Change

						Net Sales						$0		ERROR:#DIV/0!								$0

						Gross profit						0		ERROR:#DIV/0!								0

						Operating costs						0		ERROR:#DIV/0!								0

						Bargain purchase gain						0		ERROR:#DIV/0!								0

						Operating Income		0		0		0		ERROR:#DIV/0!				0		0		0

						Equity investment MTM						0		ERROR:#DIV/0!								0

						Other income						0		ERROR:#DIV/0!								0

						Interest Expense						0		ERROR:#DIV/0!								0

						Income before Tax		0		0		0		ERROR:#DIV/0!				0		0		0

						Tax						0		ERROR:#DIV/0!								0

						Income before equity method		0		0		0		ERROR:#DIV/0!				0		0		0

						Equity method investment						0		ERROR:#DIV/0!								0

						Net income for AVD		$0		$0		$0		ERROR:#DIV/0!				$0		$0		$0

						Diluted shares

						EPS		ERROR:#DIV/0!		ERROR:#DIV/0!								ERROR:#DIV/0!		ERROR:#DIV/0!



						check		$0										$0





GM% convergence qtr

						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

				Margin % at Standard		43.4%		40.3%		40.1%		38.8%		41.5%		39.2%		39.3%		41.4%		42.1%		42.0%		39.9%		40.5%		43.8%		41.5%

				Margin % Reported		41.8%		36.8%		38.1%		35.7%		40.0%		38.6%		36.8%		36.0%		38.9%		38.7%		38.7%		37.1%		40.9%		40.4%





				Net Sales		99,676		113,104		124,884		130,522		95,962		104,555		117,439		140,747		116,155		134,610		147,298		158,809		149,435		148,084

				COGS		(56,412)		(67,468)		(74,797)		(79,896)		(56,096)		(63,536)		(71,327)		(82,466)		(67,289)		(78,034)		(88,534)		(94,563)		(84,005)		(86,631)

				GM at std		43,264		45,636		50,087		50,626		39,866		41,019		46,112		58,281		48,866		56,576		58,764		64,246		65,430		61,453

				Margin % at Standard		43.4%		40.3%		40.1%		38.8%		41.5%		39.2%		39.3%		41.4%		42.1%		42.0%		39.9%		40.5%		43.8%		41.5%



																																				Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021

				Net Factory Cost		1,562		3,983		2,544		4,090		1,485		713		2,849		7,643		3,735		4,437		1,700		5,337		4,237		1,674				1,562		3,983		2,544		4,090		1,485		713		7,643		3,735		4,437		1,700		5,337

				GM as reported		41,702		41,653		47,543		46,536		38,381		40,306		43,263		50,638		45,131		52,139		57,064		58,909		61,193		59,779

				Margin % Reported		41.8%		36.8%		38.1%		35.7%		40.0%		38.6%		36.8%		36.0%		38.9%		38.7%		38.7%		37.1%		40.9%		40.4%

						1.6%		3.5%		2.0%		3.1%		1.5%		0.6%		2.5%		5.4%		3.2%		3.3%		1.2%		3.4%		2.9%		1.1%



						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

				Net Factory Cost		1,562		3,983		2,544		4,090		1,485		713		2,849		7,643		3,735		4,437		1,700		5,337		4,237		1,674



Margin % at Standard	

Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	0.39200000000000002	0.39300000000000002	0.41399999999999998	0.42099999999999999	0.42	0.39900000000000002	0.40500000000000003	0.438	0.41499999999999998	Margin % Reported	

Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	0.38600000000000001	0.36799999999999999	0.36	0.38900000000000001	0.38700000000000001	0.38700000000000001	0.371	0.40899999999999997	0.40400000000000003	









Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	1562	3983	2544	4090	1485	713	7643	3735	4437	1700	







Cash Flows



						6-months Ended Jun 30, 																						3-months Ended Mar 31, 								3-months Ended Jun 30, 

						2022		2021		2020																		2022		2021		2020				2022		2021		2020

				Cash from Operations		$   34,353		$   24,930		$   18,190				16,765		8,215		4,407						8,215		 		$   19,009		$   10,480		$   7,131				$   15,344		$   14,450		$   11,059

				Change in Working Capital		(61,583)		(43,835)		(11,275)				 		 		 						 		 		(51,324)		(43,016)		(21,200)				(10,259)		(819)		9,925

				Net Cash from Operations		(27,230)		(18,905)		6,915				11,004		10,697		9,665						10,697		 		(32,315)		(32,536)		(14,069)				5,085		13,631		20,984

														1739		2044		1965						2,044		 

				Cash used in Investing		(6,671)		(15,500)		(11,465)				256		—		7						—		 		(4,250)		(2,945)		(2,980)				(2,421)		(12,555)		(8,485)

				Stock Repurchase + Dividends		(7,562)		(1,188)		(1,168)				17		-11		139						-11		)		(6,813)		(592)		(582)				(749)		(596)		(586)

				Cash from Financing		47,589		39,131		7,152				139		162		392						162		 		44,262		33,446		17,223				3,327		5,685		(10,071)

				Total Net Change		6,126		3,538		1,434				470		945		—						945		 		884		(2,627)		(408)				5,242		6,165		1,842

				FX Effect		(354)		98		585				—		-672		—						-672		)		672		469		(629)				(1,026)		(371)		1,214

				Beginning Cash		16,285		15,923		6,581				635		1013		2545						1,013		 		16,285		15,923		6,581				17,841		13,765		5,544

				End Cash		$   22,057		$   19,559		$   8,600				2836		3,598		-1562						3,598		 		$   17,841		$   13,765		$   5,544				$   22,057		$   19,559		$   8,600

														109		-353		594						-353		)

														403		-771		38						-771		)										$   - 0		$   - 0		$   - 0

														—		87								87		 

														—		121								121		 

														-20		-145								-145		)

																								 		 

																								-25,317		)

																								-11,464		)

																								-3,696		)

														34,353		24,930		18,190						1,374		 

																								-120		)

														-18,896		-25,317		16,421						6,190		 

														-27,774		-11,464		-21,706						-30,407		)

														-3,652		-3,696		-2,297						19,098		 

														-3526		1374		899						507		 

														-21		-120		7

														19439		6,190		-12,351

														-62,789		-30,407		-2,431

														35,987		19,098		12,577

														-351		507		-2,394





														-61,583		-43,835		-11,275





Inventory vs sales





						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

				Inventory										175,861		180,993		176,287		163,784		172,234		175,151		166,973		154,306		168,049		182,203

				Sales		99,676		113,104		124,884		130,522		95,962		104,555		117,439		140,748		116,155		134,610		147,298		158,809		149,435		148,084

				TTM										464,472		455,923		448,478		458,704		478,897		508,952		538,811		556,872		590,152		603,626

				Inventory/sales%										38%		40%		39%		36%		36%		34%		31%		28%		28%		30%





Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	0.39698150784233305	0.39307836727777057	0.35705814642994177	0.35964727279561159	0.34414050833870385	0.30989159464079241	0.27709419758939219	0.2847554528324906	0.30184750159867202	







Debt+inventory

				Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

				148,766		168,225		159,407		149,362		107,442		143,423		149,378		136,328		52,240		98,309		100,779

		Debt, $M		149		168		159		149		107		143		149		136		52		98		101



				26,977		39,552		49,420		44,500		86,736		50,993		56,906		94,973		178,705		166,165		162,592

		Additional Debt Capacity, $M		27		40		49		45		87		51		57		95		179		166		163



		Total Debt + Availability, $M		176		208		209		194		194		194		206		231		231		264		263



				Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

		Inventory		193,393		186,285		163,313		175,861		180,993		176,287		163,784		172,234		175,151		166,973		154,306		168,049		182,203

				193		186		163		176		181		176		164		172		175		167		154		168		182



				Q4 2020		Q2 2021		Q4 2021		Q2 2022

		Base Inventory		164		175		154		181

		Acquisitions Products & Companies		- 0		- 0		1		1













		Envoke		- 0		- 0		732		894

		Total		- 0		- 0		1		1



Debt, $M	

Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	168.22499999999999	159.40700000000001	149.36199999999999	107.44199999999999	143.423	149.37799999999999	136.328	52.24	98.308999999999997	





Base Inventory	Q4 2020	Q2 2021	Q4 2021	Q2 2022	163.78399999999999	175.15100000000001	153.57400000000001	181.309	Acquisitions Products 	&	 Companies	Q4 2020	Q2 2021	Q4 2021	Q2 2022	0	0	0.73199999999999998	0.89400000000000002	







Debt, $M	

Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	159.40700000000001	149.36199999999999	107.44199999999999	143.423	149.37799999999999	136.328	52.24	98.308999999999997	100.779	Additional Debt Capacity, $M	



[VALUE]

Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	49.42	44.5	86.736000000000004	50.993000000000002	56.905999999999999	94.972999999999999	178.70500000000001	166.16499999999999	162.59200000000001	





GM% convergence yr

						2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020						On slide 26 – the gross margin graph, Eric would like us to put an arrow indicating when AgriCenter was acquired and indicate approx. $80m in sales at about 25% GM, OHP approx.. $20m in sales at 35-40% gross margin, AgroVant and say $20m in sales at 30% GM (or what ever the costs are. Also, on this slide, Eric would like a little table showing the contribution to factory absorption from AgriCenter and AgroVant for 2019, 2020 and 2021.   

				Margin % at Standard		42.5%		43.8%		46.9%		47.6%		46.8%		45.3%		46.8%		45.1%		40.6%		40.5%		40.4%

				Margin % Reported		38.0%		40.9%		44.0%		45.0%		38.3%		38.7%		41.1%		41.5%		40.2%		37.9%		37.6%





				Net Sales		227,118		301,080		366,190		381,021		298,634		289,382		312,114		355,049		454,272		468,186		458,704

				COGS		(130,616)		(169,073)		(194,522)		(199,552)		(158,942)		(158,282)		(166,086)		(194,791)		(269,824)		(278,653)		(273,425)

				GM at std		96,502		132,007		171,668		181,469		139,692		131,100		146,028		160,258		184,448		189,533		185,279

				Margin % at Standard		42.5%		43.8%		46.9%		47.6%		46.8%		45.3%		46.8%		45.1%		40.6%		40.5%		40.4%



																																2013		2014		2015		2016		2017		2018		2019		2020		ERROR:#REF!

				Net Factory Cost		10,181		8,938		10,544		10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689						10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689		ERROR:#REF!

				GM as reported		86,321		123,069		161,124		171,347		114,495		111,902		128,288		147,392		182,631		177,354		172,590

				Margin % Reported		38.0%		40.9%		44.0%		45.0%		38.3%		38.7%		41.1%		41.5%		40.2%		37.9%		37.6%

						4.5%		2.9%		2.9%		2.6%		8.5%		6.6%		5.7%		3.6%		0.4%		2.6%		2.8%



						2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020

				Net Factory Cost		10,181		8,938		10,544		10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689



Margin % at Standard	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	0.42499999999999999	0.438	0.46899999999999997	0.47599999999999998	0.46800000000000003	0.45300000000000001	0.46800000000000003	0.45100000000000001	0.40600000000000003	0.40500000000000003	0.40400000000000003	Margin % Reported	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	0.38	0.40899999999999997	0.44	0.45	0.38300000000000001	0.38700000000000001	0.41099999999999998	0.41499999999999998	0.40200000000000002	0.379	0.376	









2013	2014	2015	2016	2017	2018	2019	2020	0	10122	25197	19198	17740	12866	1817	12179	12689	0	









Standard vs. Reported Margin
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Operating expenses are 33% of 
sales in 2022 and 2021

1 4



Q3 2022 Statements of Operations, 3 months
$ 000’s
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Statements of Operations 2022 2021 Change Change
Net Sales $152,117 $147,298 $4,819 3%
Gross profit 61,384 57,064 4,320 8%
Operating costs (50,140) (48,410) (1,730)
Bargain purchase gain -                292 (292)
Operating Income 11,244 8,946 2,298 26%
Equity investment MTM (454) (668) 214
Interest Expense (1,086) (962) (124)
Income before Tax 9,704 7,316 2,388 33%
Tax (2,963) (1,517) (1,446)
Income before equity method 6,741 5,799 942 16%
Equity method investment -                (301) 301
Net income for AVD $6,741 $5,498 $1,243 23%
Diluted shares 29,805 30,390 -2%
EPS $0.23 $0.18 25%

3 months Ended Sep 30, 


Gross Profit

						3-months Ended Sep 30,										9-months Ended Sep 30,								12-months Ended December 31,												3-months Ended Sep 30,								9-months Ended Sep 30,

				Net Sales		2022		2021		Change				Net Sales		2022		2021		Change				2020		2019		Change						Gross Profit		2022		2021		Change				2022		2021		Change

				US Crop		69,115		66,722		4%				US Crop		220,503		184,052		20%								ERROR:#DIV/0!						US Crop		34,502		30,237		14%								ERROR:#DIV/0!

				US Non-crop		18,936		21,622		-12%				US Non-crop		53,648		60,563		-11%								ERROR:#DIV/0!						US Non-crop		8,811		8,882		-1%								ERROR:#DIV/0!

				US		88,051		88,344		-0%				US		274,151		244,615		12%				- 0		- 0		ERROR:#DIV/0!						US		43,313		39,119		11%				- 0		- 0		ERROR:#DIV/0!

				International		64,066		58,954		9%				International		175,485		153,448		14%								ERROR:#DIV/0!						International		18,071		17,945		1%								ERROR:#DIV/0!

				Total		152,117		147,298		3%				Total		449,636		398,063		13%				- 0		- 0		ERROR:#DIV/0!						Total		61,384		57,064		8%				- 0		- 0		ERROR:#DIV/0!

						42%		40%								39%		39%

																																		Gross Margin %		2022		2021						2022		2021

																																		US Crop		50%		45%						0%		0%

																																		US Non-crop		47%		41%						0%		0%

																																		US		49%		44%						0%		0%

																																		International		28%		30%						0%		0%

																																		Total		40%		39%						0%		0%



						3-months Ended Dec 31,										12-months Ended Dec 31,								12-months Ended December 31,												3-months Ended Dec 31,								12-months Ended Dec 31,

				Net Sales		2021		2020		Change				Net Sales		2021		2020		Change				2020		2019		Change						Gross Profit		2021		2020		Change				2021		2020		Change

				US Crop		78,034		68,402		14%				US Crop		263,632		211,357		25%								ERROR:#DIV/0!						US Crop		31,828		27,175		17%				109,568		92,723		18%

				US Non-crop		19,588		16,811		17%				US Non-crop		78,605		60,367		30%								ERROR:#DIV/0!						US Non-crop		8,823		6,736		31%				37,443		27,842		34%

				US		97,622		85,213		15%				US		342,237		271,724		26%				- 0		- 0		ERROR:#DIV/0!						US		40,651		33,911		20%				147,011		120,565		22%

				International		39,150		33,532		17%				International		214,635		186,980		15%								ERROR:#DIV/0!						International		66,232		52,025		27%				66,232		52,025		27%

				Total		136,772		118,745		15%				Total		556,872		458,704		21%				- 0		- 0		ERROR:#DIV/0!						Total		106,883		85,936		24%				213,243		172,590		24%

						29%		28%								39%		41%

																																		Gross Margin %		2021		2020						2021		2020

																																		US Crop		41%		40%						42%		44%

																																		US Non-crop		45%		40%						48%		46%

																																		US		42%		40%						43%		44%

																																		International		169%		155%						31%		28%

																																		Total		78%		72%						38%		38%









Net Sales, 3 months Ended September 30, 2022 & 2021



2022	

US Crop	US Non-crop	International	69115	18936	64066	2021	

US Crop	US Non-crop	International	66722	21622	58954	







Net Sales, 9 months Ended September 30, 2022 & 2021



2022	

US Crop	US Non-crop	International	220503	53648	175485	2021	

US Crop	US Non-crop	International	184052	60563	153448	









OPEX 

						3-months Ended Jun 30,								12-months Ended Dec 31,														Selling		G&A		R&D		Freight						9-months Ended Sep 30,

				Expenses for the three months		2022		2021		Change				2022		2021		Change								2019		15,727		12,462		7,674		- 0						2022		2021		Change

				G&A - Other		$   15,570		$   15,727		(157)								- 0								2020		15,570		14,162		8,513		- 0						35,184		31,329		3,855

				Selling		$   14,162		$   12,462		1,700								- 0																						46,859		33,649		13,210

				Freight delivery and warehousing		$   11,895		$   12,547		(652)

				Research, product development and regulatory		$   8,513		$   7,674		839								- 0																						21,221		18,896		2,325

				G&A - Proxy contest activities		$   - 0		$   - 0		- 0								- 0										3 months												29,670		25,289		4,381

				Total		$   50,140		$   48,410		1,730		4%		- 0		- 0		- 0		ERROR:#DIV/0!								2022		2021										132,934		109,163		23,771

																										Selling		15,570		15,727

				Operating costs compared to Sales		33%		33%						0%		0%										G&A		14,162		12,462

																										R&D		8,513		7,674

																										Freight		- 0		- 0





																												12 months

				Operating costs compared to Sales		152,117		147,298						556,872		458,704												2022		2021

				G&A - Other		10%		11%						0%		0%										Selling		- 0		- 0

				Selling		9%		8%						0%		0%										G&A		- 0		- 0

				Freight delivery and warehousing		8%		9%						0%		0%										R&D		- 0		- 0

				Research, product development and regulatory		6%		5%						0%		0%										Freight		- 0		- 0

				G&A - Proxy contest activities		0%		0%						0%		0%

				Total		33%		33%						0%		0%



Selling	2022	2021	0	0	G	&	A	2022	2021	0	0	R	&	D	2022	2021	0	0	Freight	2022	2021	0	0	







G	&	A - Other	

2022	2021	15570	15727	Selling	

2022	2021	14162	12462	Freight delivery and warehousing	

2022	2021	11895	12547	Research, product development and regulatory	

2022	2021	8513	7674	G	&	A - Proxy contest activities	

2022	2021	0	0	









Income Statement

								NOTE: where $0: use "-" formating instead

								3 months Ended Sep 30, 										9 months Ended Sep 30, 

						Statements of Operations		2022		2021		Change		Change				2022		2021		Change		Change

						Net Sales		$152,117		$147,298		$4,819		3%				$449,636		$398,063		$51,573		13%

						Gross profit		61,384		57,064		4,320		8%				182,356		154,334		28,022		18%

						Operating costs		(50,140)		(48,410)		(1,730)						(145,550)		(132,934)		(12,616)

						Bargain purchase gain		- 0		292		(292)						- 0		171		(171)

						Operating Income		11,244		8,946		2,298		26%				36,806		21,571		15,235		71%

						Equity investment MTM		(454)		(668)		214						(857)		103		(960)

						Other income		- 0		- 0		- 0						- 0		672		(672)

						Interest Expense		(1,086)		(962)		(124)						(2,256)		(2,921)		665

						Income before Tax		9,704		7,316		2,388		33%				33,693		19,425		14,268		73%

						Tax		(2,963)		(1,517)		(1,446)						(10,187)		(5,324)		(4,863)

						Income before equity method		6,741		5,799		942		16%				23,506		14,101		9,405		67%

						Equity method investment		- 0		(301)		301						- 0		(388)		388

						Net income for AVD		$6,741		$5,498		$1,243		23%				$23,506		$13,713		$9,793		71%

						Diluted shares		29,805		30,390		-2%						30,128		30,470		-1%

						EPS		$0.23		$0.18		25%						$0.78		$0.45		73%



						check		$0										$0

								3 months Ended Dec 31, 										12 months Ended Dec 31, 

						Statements of Operations		2021		2020		Change						2021		2020		Change

						Net Sales						$0		ERROR:#DIV/0!								$0

						Gross profit						0		ERROR:#DIV/0!								0

						Operating costs						0		ERROR:#DIV/0!								0

						Bargain purchase gain						0		ERROR:#DIV/0!								0

						Operating Income		0		0		0		ERROR:#DIV/0!				0		0		0

						Equity investment MTM						0		ERROR:#DIV/0!								0

						Other income						0		ERROR:#DIV/0!								0

						Interest Expense						0		ERROR:#DIV/0!								0

						Income before Tax		0		0		0		ERROR:#DIV/0!				0		0		0

						Tax						0		ERROR:#DIV/0!								0

						Income before equity method		0		0		0		ERROR:#DIV/0!				0		0		0

						Equity method investment						0		ERROR:#DIV/0!								0

						Net income for AVD		$0		$0		$0		ERROR:#DIV/0!				$0		$0		$0

						Diluted shares

						EPS		ERROR:#DIV/0!		ERROR:#DIV/0!								ERROR:#DIV/0!		ERROR:#DIV/0!



						check		$0										$0





GM% convergence qtr

						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

				Margin % at Standard		43.4%		40.3%		40.1%		38.8%		41.5%		39.2%		39.3%		41.4%		42.1%		42.0%		39.9%		40.5%		43.8%		41.5%		41.0%

				Margin % Reported		41.8%		36.8%		38.1%		35.7%		40.0%		38.6%		36.8%		36.0%		38.9%		38.7%		38.7%		37.1%		40.9%		40.4%		40.4%





				Net Sales		99,676		113,104		124,884		130,522		95,962		104,555		117,439		140,747		116,155		134,610		147,298		158,809		149,435		148,084		152,117

				COGS		(56,412)		(67,468)		(74,797)		(79,896)		(56,096)		(63,536)		(71,327)		(82,466)		(67,289)		(78,034)		(88,534)		(94,563)		(84,005)		(86,631)		(89,682)

				GM at std		43,264		45,636		50,087		50,626		39,866		41,019		46,112		58,281		48,866		56,576		58,764		64,246		65,430		61,453		62,435

				Margin % at Standard		43.4%		40.3%		40.1%		38.8%		41.5%		39.2%		39.3%		41.4%		42.1%		42.0%		39.9%		40.5%		43.8%		41.5%		41.0%



																																						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021

				Net Factory Cost		1,562		3,983		2,544		4,090		1,485		713		2,849		7,643		3,735		4,437		1,700		5,337		4,237		1,674		1,051				1,562		3,983		2,544		4,090		1,485		713		7,643		3,735		4,437		1,700		5,337

				GM as reported		41,702		41,653		47,543		46,536		38,381		40,306		43,263		50,638		45,131		52,139		57,064		58,909		61,193		59,779		61,384

				Margin % Reported		41.8%		36.8%		38.1%		35.7%		40.0%		38.6%		36.8%		36.0%		38.9%		38.7%		38.7%		37.1%		40.9%		40.4%		40.4%

						1.6%		3.5%		2.0%		3.1%		1.5%		0.6%		2.5%		5.4%		3.2%		3.3%		1.2%		3.4%		2.9%		1.1%		0.6%



						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

				Net Factory Cost		1,562		3,983		2,544		4,090		1,485		713		2,849		7,643		3,735		4,437		1,700		5,337		4,237		1,674



Margin % at Standard	

Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	0.39300000000000002	0.41399999999999998	0.42099999999999999	0.42	0.39900000000000002	0.40500000000000003	0.438	0.41499999999999998	0.41	Margin % Reported	

Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	0.36799999999999999	0.36	0.38900000000000001	0.38700000000000001	0.38700000000000001	0.371	0.40899999999999997	0.40400000000000003	0.40400000000000003	









Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	1562	3983	2544	4090	1485	713	7643	3735	4437	1700	







Cash Flows



						9-months Ended Sep 30, 																						6-months Ended June 30, 								3-months Ended Sep 30, 

						2022		2021		2020																		2022		2021		2020				2022		2021		2020

				Cash from Operations		$   50,185		$   39,606		$   26,996				23,506		13,713		7,334						8,215		 		$   34,353		$   24,930		$   18,190				$   15,832		$   14,676		$   8,806

				Change in Working Capital		(95,581)		(39,780)		(6,572)				 		 		 						 		 		(61,583)		(43,835)		(11,275)				(33,998)		4,055		4,703

				Net Cash (used in) / from Operations		(45,396)		(174)		20,424				16,649		17,045		14,584						10,697		 		(27,230)		(18,905)		6,915				(18,166)		18,731		13,509

														2656		2981		2966						2,044		 

				Cash used in Investing		(9,978)		(18,431)		(14,120)				265		—		0						—		 		(6,671)		(15,500)		(11,465)				(3,307)		(2,931)		(2,655)

				Stock Repurchase + Dividends		(35,803)		(6,368)		(1,168)				28		-10		9						-11		)		(7,562)		(1,188)		(1,168)				(28,241)		(5,180)		- 0

				Cash from Financing		95,600		26,342		(1,914)				174		294		219						162		 		47,589		39,131		7,152				48,011		(12,789)		(9,066)

				Total Net Change		4,423		1,369		3,222				597		1,202		777						945		 		6,126		3,538		1,434				(1,703)		(2,169)		1,788

				FX Effect		100		(574)		(222)				—		-672		—						-672		)		(354)		98		585				454		(672)		(807)

				Beginning Cash		16,285		15,923		6,581				621		520		0						1,013		 		16,285		15,923		6,581				22,057		19,559		8,600

				End Cash		$   20,808		$   16,718		$   9,581				4396		5,309		3776						3,598		 		$   22,057		$   19,559		$   8,600				$   20,808		$   16,718		$   9,581

														219		-560		-1757						-353		)

														856		-103		-281						-771		)								Check		$   - 0		$   - 0		$   - 0

														—		388		80						87		 

														—		-171		0						121		 

														218		-330		-711						-145		)

																								 		 

																								-25,317		)

																								-11,464		)

																								-3,696		)

														50,185		39,606		26,996						1,374		 

														-46289		-42979		-5089						-120		)

														-38987		-4325		-16941						6,190		 

														-4,272		-2,194		-532						-30,407		)

														-5,201		2,031		873						19,098		 

														10		183		14						507		 

														14418		7769		-1,759

														-62831		-38272		-1,079

														45016		33,982		20,058

														2,555		4,025		-2,117







														-95,581		-39,780		-6,572





Inventory vs sales





						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

				Inventory										175,861		180,993		176,287		163,784		172,234		175,151		166,973		154,306		168,049		182,203		192,309

				Sales		99,676		113,104		124,884		130,522		95,962		104,555		117,439		140,748		116,155		134,610		147,298		158,809		149,435		148,084		152,117

				TTM										464,472		455,923		448,478		458,704		478,897		508,952		538,811		556,872		590,152		603,626		608,445

				Inventory/sales%										38%		40%		39%		36%		36%		34%		31%		28%		28%		30%		32%





Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	0.39307836727777057	0.35705814642994177	0.35964727279561159	0.34414050833870385	0.30989159464079241	0.27709419758939219	0.2847554528324906	0.30184750159867202	0.31606636589995807	







Debt+inventory

				Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

				148,766		168,225		159,407		149,362		107,442		143,423		149,378		136,328		52,240		98,309		100,779		148,414

		Debt, $M		149		168		159		149		107		143		149		136		52		98		101		148



				26,977		39,552		49,420		44,500		86,736		50,993		56,906		94,973		178,705		166,165		162,592		120,783

		Additional Debt Capacity, $M		27		40		49		45		87		51		57		95		179		166		163		121



		Total Debt + Availability, $M		176		208		209		194		194		194		206		231		231		264		263		269



				Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

		Inventory		193,393		186,285		163,313		175,861		180,993		176,287		163,784		172,234		175,151		166,973		154,306		168,049		182,203		192,309

				193		186		163		176		181		176		164		172		175		167		154		168		182		192



				Q4 2020		Q2 2021		Q4 2021		Q2 2022		Q3 2022

		Base Inventory		164		175		154		181		191

		Acquisitions Products & Companies		- 0		- 0		1		1		1













		Envoke		- 0		- 0		732		894		892

		Total		- 0		- 0		1		1		1



Debt, $M	

Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	168.22499999999999	159.40700000000001	149.36199999999999	107.44199999999999	143.423	149.37799999999999	136.328	52.24	98.308999999999997	





Base Inventory	Q4 2020	Q2 2021	Q4 2021	Q2 2022	Q3 2022	163.78399999999999	175.15100000000001	153.57400000000001	181.309	191.417	Acquisitions Products 	&	 Companies	Q4 2020	Q2 2021	Q4 2021	Q2 2022	Q3 2022	0	0	0.73199999999999998	0.89400000000000002	0.89200000000000002	







Debt, $M	[VALUE]





Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	149.36199999999999	107.44199999999999	143.423	149.37799999999999	136.328	52.24	98.308999999999997	100.779	148.41399999999999	Additional Debt Capacity, $M	



[VALUE]

Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	44.5	86.736000000000004	50.993000000000002	56.905999999999999	94.972999999999999	178.70500000000001	166.16499999999999	162.59200000000001	120.783	





EBITDA + Debt Liquidity slide

				Q3 YTD		9/30/15		9/30/16		9/30/17		9/30/18		9/30/19		9/30/20		9/30/21		9/30/22

				Net income, as reported		3,604		8,917		11,845		16,779		10,165		7,334		13,713		23,506

				Provision for income taxes		958		3,672		5,015		6,966		4,059		1,852		5,324		10,187

				Interest expense, net		1,941		1,304		1,073		2,961		5,606		3,804		2,921		2,256

				Depreciation and amortization		16,182		16,302		16,353		17,863		17,066		17,550		20,026		19,305

				Stock compensation		2,943		1,656		3,585		4,235		5,159		3,776		5,309		4,396

				Proxy contest activities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,785

				Adjusted EBITDA		25,628		31,851		37,871		48,804		42,055		34,316		47,293		61,435

				Q4 QTD		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21

				Net income, as reported		4,109		2,987		3,871		8,429		7,416		3,436		7,908		4,874

				Provision for income taxes		(451)		1,051		1,868		(572)		2,179		1,143		1,396		2,842

				Interest expense, net		2,262		621		319		868		1,063		1,603		1,374		766

				Depreciation and amortization		5,815		5,567		5,228		5,827		5,912		5,784		6,418		6,340

				Stock compensation		1,107		938		1,511		1,129		1,570		2,001		2,785		1,571

				Proxy contest activities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Adjusted EBITDA		12,842		11,164		12,797		15,681		18,140		13,967		19,881		16,393

				Q3 TTM		9/30/15		9/30/16		9/30/17		9/30/18		9/30/19		9/30/20		9/30/21		9/30/22

				Net income, as reported		7,713		11,904		15,716		25,208		17,581		10,770		21,621		28,380

				Provision for income taxes		507		4,723		6,883		6,394		6,238		2,995		6,720		13,029

				Interest expense, net		4,203		1,925		1,392		3,829		6,669		5,407		4,295		3,022

				Depreciation and amortization		21,997		21,869		21,581		23,690		22,978		23,334		26,444		25,645

				Stock compensation		4,050		2,594		5,096		5,364		6,729		5,777		8,094		5,967

				Proxy contest activities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,785

				Rolling 12 months Adjusted EBITDA*		38,470		43,015		50,668		64,485		60,195		48,283		67,174		77,828

						9/30/15		9/30/16		9/30/17		9/30/18		9/30/19		9/30/20		9/30/21		9/30/22

						38,470		43,015		50,668		64,485		60,195		48,283		67,174		77,828



				Debt, net

						Debt		Cash		Net Debt						TTM cash from ops

				9/30/22		148,414		(20,808)		127,606				9/30/22		(45,679)		YTD

				6/30/22		100,779		(22,057)		78,722				12/31/21		86,361		YTD

				3/31/22		98,309		(17,841)		80,468				9/30/21		(174)		QTD

				12/31/21		52,240		(16,285)		35,955				9/30/22		40,856		TTM

				Average Debt, net		99,936		(19,248)		80,688

				TTM EBITDA 9/30/22						77,828						77,828		EBITDA

										1.04						52%





Rolling 12 months Adjusted EBITDA*	42277	42643	43008	43373	43738	44104	44469	44834	38470	43015	50668	64485	60195	48283	67174	77828	





Conclusion Slide

						9-months Ended Sep 30,

						2022		2021		Change

				Net Sales		$450		$398		13%

				Gross Profit		182		154		18%

				Net Income		24		14		71%

				Adjusted EBITDA		61		47		30%

				% of net sales		13.6%		11.8%		180 Bps

				EPS, diluted		0.78		0.45		73%

										13.6				24.5		19		5.5

										11.8

										1.8





GM% convergence yr

						2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020						On slide 26 – the gross margin graph, Eric would like us to put an arrow indicating when AgriCenter was acquired and indicate approx. $80m in sales at about 25% GM, OHP approx.. $20m in sales at 35-40% gross margin, AgroVant and say $20m in sales at 30% GM (or what ever the costs are. Also, on this slide, Eric would like a little table showing the contribution to factory absorption from AgriCenter and AgroVant for 2019, 2020 and 2021.   

				Margin % at Standard		42.5%		43.8%		46.9%		47.6%		46.8%		45.3%		46.8%		45.1%		40.6%		40.5%		40.4%

				Margin % Reported		38.0%		40.9%		44.0%		45.0%		38.3%		38.7%		41.1%		41.5%		40.2%		37.9%		37.6%





				Net Sales		227,118		301,080		366,190		381,021		298,634		289,382		312,114		355,049		454,272		468,186		458,704

				COGS		(130,616)		(169,073)		(194,522)		(199,552)		(158,942)		(158,282)		(166,086)		(194,791)		(269,824)		(278,653)		(273,425)

				GM at std		96,502		132,007		171,668		181,469		139,692		131,100		146,028		160,258		184,448		189,533		185,279

				Margin % at Standard		42.5%		43.8%		46.9%		47.6%		46.8%		45.3%		46.8%		45.1%		40.6%		40.5%		40.4%



																																2013		2014		2015		2016		2017		2018		2019		2020		ERROR:#REF!

				Net Factory Cost		10,181		8,938		10,544		10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689						10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689		ERROR:#REF!

				GM as reported		86,321		123,069		161,124		171,347		114,495		111,902		128,288		147,392		182,631		177,354		172,590

				Margin % Reported		38.0%		40.9%		44.0%		45.0%		38.3%		38.7%		41.1%		41.5%		40.2%		37.9%		37.6%

						4.5%		2.9%		2.9%		2.6%		8.5%		6.6%		5.7%		3.6%		0.4%		2.6%		2.8%



						2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020

				Net Factory Cost		10,181		8,938		10,544		10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689



Margin % at Standard	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	0.42499999999999999	0.438	0.46899999999999997	0.47599999999999998	0.46800000000000003	0.45300000000000001	0.46800000000000003	0.45100000000000001	0.40600000000000003	0.40500000000000003	0.40400000000000003	Margin % Reported	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	0.38	0.40899999999999997	0.44	0.45	0.38300000000000001	0.38700000000000001	0.41099999999999998	0.41499999999999998	0.40200000000000002	0.379	0.376	









2013	2014	2015	2016	2017	2018	2019	2020	0	10122	25197	19198	17740	12866	1817	12179	12689	0	









Q3 2022 Statements of Operations, 9 months
$ 000’s

1 6

Statements of Operations 2022 2021 Change Change
Net Sales $449,636 $398,063 $51,573 13%
Gross profit 182,356 154,334 28,022 18%
Operating costs (145,550) (132,934) (12,616)
Bargain purchase gain -                171 (171)
Operating Income 36,806 21,571 15,235 71%
Equity investment MTM (857) 103 (960)
Other income -                672 (672)
Interest Expense (2,256) (2,921) 665
Income before Tax 33,693 19,425 14,268 73%
Tax (10,187) (5,324) (4,863)
Income before equity method 23,506 14,101 9,405 67%
Equity method investment -                (388) 388
Net income for AVD $23,506 $13,713 $9,793 71%
Diluted shares 30,128 30,470 -1%
EPS $0.78 $0.45 73%

9 months Ended Sep 30, 


Gross Profit

						3-months Ended Sep 30,										9-months Ended Sep 30,								12-months Ended December 31,												3-months Ended Sep 30,								9-months Ended Sep 30,

				Net Sales		2022		2021		Change				Net Sales		2022		2021		Change				2020		2019		Change						Gross Profit		2022		2021		Change				2022		2021		Change

				US Crop		69,115		66,722		4%				US Crop		220,503		184,052		20%								ERROR:#DIV/0!						US Crop		34,502		30,237		14%								ERROR:#DIV/0!

				US Non-crop		18,936		21,622		-12%				US Non-crop		53,648		60,563		-11%								ERROR:#DIV/0!						US Non-crop		8,811		8,882		-1%								ERROR:#DIV/0!

				US		88,051		88,344		-0%				US		274,151		244,615		12%				- 0		- 0		ERROR:#DIV/0!						US		43,313		39,119		11%				- 0		- 0		ERROR:#DIV/0!

				International		64,066		58,954		9%				International		175,485		153,448		14%								ERROR:#DIV/0!						International		18,071		17,945		1%								ERROR:#DIV/0!

				Total		152,117		147,298		3%				Total		449,636		398,063		13%				- 0		- 0		ERROR:#DIV/0!						Total		61,384		57,064		8%				- 0		- 0		ERROR:#DIV/0!

						42%		40%								39%		39%

																																		Gross Margin %		2022		2021						2022		2021

																																		US Crop		50%		45%						0%		0%

																																		US Non-crop		47%		41%						0%		0%

																																		US		49%		44%						0%		0%

																																		International		28%		30%						0%		0%

																																		Total		40%		39%						0%		0%



						3-months Ended Dec 31,										12-months Ended Dec 31,								12-months Ended December 31,												3-months Ended Dec 31,								12-months Ended Dec 31,

				Net Sales		2021		2020		Change				Net Sales		2021		2020		Change				2020		2019		Change						Gross Profit		2021		2020		Change				2021		2020		Change

				US Crop		78,034		68,402		14%				US Crop		263,632		211,357		25%								ERROR:#DIV/0!						US Crop		31,828		27,175		17%				109,568		92,723		18%

				US Non-crop		19,588		16,811		17%				US Non-crop		78,605		60,367		30%								ERROR:#DIV/0!						US Non-crop		8,823		6,736		31%				37,443		27,842		34%

				US		97,622		85,213		15%				US		342,237		271,724		26%				- 0		- 0		ERROR:#DIV/0!						US		40,651		33,911		20%				147,011		120,565		22%

				International		39,150		33,532		17%				International		214,635		186,980		15%								ERROR:#DIV/0!						International		66,232		52,025		27%				66,232		52,025		27%

				Total		136,772		118,745		15%				Total		556,872		458,704		21%				- 0		- 0		ERROR:#DIV/0!						Total		106,883		85,936		24%				213,243		172,590		24%

						29%		28%								39%		41%

																																		Gross Margin %		2021		2020						2021		2020

																																		US Crop		41%		40%						42%		44%

																																		US Non-crop		45%		40%						48%		46%

																																		US		42%		40%						43%		44%

																																		International		169%		155%						31%		28%

																																		Total		78%		72%						38%		38%









Net Sales, 3 months Ended September 30, 2022 & 2021



2022	

US Crop	US Non-crop	International	69115	18936	64066	2021	

US Crop	US Non-crop	International	66722	21622	58954	







Net Sales, 9 months Ended September 30, 2022 & 2021



2022	

US Crop	US Non-crop	International	220503	53648	175485	2021	

US Crop	US Non-crop	International	184052	60563	153448	









OPEX 

						3-months Ended Jun 30,								12-months Ended Dec 31,														Selling		G&A		R&D		Freight						9-months Ended Sep 30,

				Expenses for the three months		2022		2021		Change				2022		2021		Change								2019		15,727		12,462		7,674		- 0						2022		2021		Change

				G&A - Other		$   15,570		$   15,727		(157)								- 0								2020		15,570		14,162		8,513		- 0						35,184		31,329		3,855

				Selling		$   14,162		$   12,462		1,700								- 0																						46,859		33,649		13,210

				Freight delivery and warehousing		$   11,895		$   12,547		(652)

				Research, product development and regulatory		$   8,513		$   7,674		839								- 0																						21,221		18,896		2,325

				G&A - Proxy contest activities		$   - 0		$   - 0		- 0								- 0										3 months												29,670		25,289		4,381

				Total		$   50,140		$   48,410		1,730		4%		- 0		- 0		- 0		ERROR:#DIV/0!								2022		2021										132,934		109,163		23,771

																										Selling		15,570		15,727

				Operating costs compared to Sales		33%		33%						0%		0%										G&A		14,162		12,462

																										R&D		8,513		7,674

																										Freight		- 0		- 0





																												12 months

				Operating costs compared to Sales		152,117		147,298						556,872		458,704												2022		2021

				G&A - Other		10%		11%						0%		0%										Selling		- 0		- 0

				Selling		9%		8%						0%		0%										G&A		- 0		- 0

				Freight delivery and warehousing		8%		9%						0%		0%										R&D		- 0		- 0

				Research, product development and regulatory		6%		5%						0%		0%										Freight		- 0		- 0

				G&A - Proxy contest activities		0%		0%						0%		0%

				Total		33%		33%						0%		0%



Selling	2022	2021	0	0	G	&	A	2022	2021	0	0	R	&	D	2022	2021	0	0	Freight	2022	2021	0	0	







G	&	A - Other	

2022	2021	15570	15727	Selling	

2022	2021	14162	12462	Freight delivery and warehousing	

2022	2021	11895	12547	Research, product development and regulatory	

2022	2021	8513	7674	G	&	A - Proxy contest activities	

2022	2021	0	0	









Income Statement

								NOTE: where $0: use "-" formating instead

								3 months Ended Sep 30, 										9 months Ended Sep 30, 

						Statements of Operations		2022		2021		Change		Change				2022		2021		Change		Change

						Net Sales		$152,117		$147,298		$4,819		3%				$449,636		$398,063		$51,573		13%

						Gross profit		61,384		57,064		4,320		8%				182,356		154,334		28,022		18%

						Operating costs		(50,140)		(48,410)		(1,730)						(145,550)		(132,934)		(12,616)

						Bargain purchase gain		- 0		292		(292)						- 0		171		(171)

						Operating Income		11,244		8,946		2,298		26%				36,806		21,571		15,235		71%

						Equity investment MTM		(454)		(668)		214						(857)		103		(960)

						Other income		- 0		- 0		- 0						- 0		672		(672)

						Interest Expense		(1,086)		(962)		(124)						(2,256)		(2,921)		665

						Income before Tax		9,704		7,316		2,388		33%				33,693		19,425		14,268		73%

						Tax		(2,963)		(1,517)		(1,446)						(10,187)		(5,324)		(4,863)

						Income before equity method		6,741		5,799		942		16%				23,506		14,101		9,405		67%

						Equity method investment		- 0		(301)		301						- 0		(388)		388

						Net income for AVD		$6,741		$5,498		$1,243		23%				$23,506		$13,713		$9,793		71%

						Diluted shares		29,805		30,390		-2%						30,128		30,470		-1%

						EPS		$0.23		$0.18		25%						$0.78		$0.45		73%



						check		$0										$0

								3 months Ended Dec 31, 										12 months Ended Dec 31, 

						Statements of Operations		2021		2020		Change						2021		2020		Change

						Net Sales						$0		ERROR:#DIV/0!								$0

						Gross profit						0		ERROR:#DIV/0!								0

						Operating costs						0		ERROR:#DIV/0!								0

						Bargain purchase gain						0		ERROR:#DIV/0!								0

						Operating Income		0		0		0		ERROR:#DIV/0!				0		0		0

						Equity investment MTM						0		ERROR:#DIV/0!								0

						Other income						0		ERROR:#DIV/0!								0

						Interest Expense						0		ERROR:#DIV/0!								0

						Income before Tax		0		0		0		ERROR:#DIV/0!				0		0		0

						Tax						0		ERROR:#DIV/0!								0

						Income before equity method		0		0		0		ERROR:#DIV/0!				0		0		0

						Equity method investment						0		ERROR:#DIV/0!								0

						Net income for AVD		$0		$0		$0		ERROR:#DIV/0!				$0		$0		$0

						Diluted shares

						EPS		ERROR:#DIV/0!		ERROR:#DIV/0!								ERROR:#DIV/0!		ERROR:#DIV/0!



						check		$0										$0





GM% convergence qtr

						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

				Margin % at Standard		43.4%		40.3%		40.1%		38.8%		41.5%		39.2%		39.3%		41.4%		42.1%		42.0%		39.9%		40.5%		43.8%		41.5%		41.0%

				Margin % Reported		41.8%		36.8%		38.1%		35.7%		40.0%		38.6%		36.8%		36.0%		38.9%		38.7%		38.7%		37.1%		40.9%		40.4%		40.4%





				Net Sales		99,676		113,104		124,884		130,522		95,962		104,555		117,439		140,747		116,155		134,610		147,298		158,809		149,435		148,084		152,117

				COGS		(56,412)		(67,468)		(74,797)		(79,896)		(56,096)		(63,536)		(71,327)		(82,466)		(67,289)		(78,034)		(88,534)		(94,563)		(84,005)		(86,631)		(89,682)

				GM at std		43,264		45,636		50,087		50,626		39,866		41,019		46,112		58,281		48,866		56,576		58,764		64,246		65,430		61,453		62,435

				Margin % at Standard		43.4%		40.3%		40.1%		38.8%		41.5%		39.2%		39.3%		41.4%		42.1%		42.0%		39.9%		40.5%		43.8%		41.5%		41.0%



																																						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021

				Net Factory Cost		1,562		3,983		2,544		4,090		1,485		713		2,849		7,643		3,735		4,437		1,700		5,337		4,237		1,674		1,051				1,562		3,983		2,544		4,090		1,485		713		7,643		3,735		4,437		1,700		5,337

				GM as reported		41,702		41,653		47,543		46,536		38,381		40,306		43,263		50,638		45,131		52,139		57,064		58,909		61,193		59,779		61,384

				Margin % Reported		41.8%		36.8%		38.1%		35.7%		40.0%		38.6%		36.8%		36.0%		38.9%		38.7%		38.7%		37.1%		40.9%		40.4%		40.4%

						1.6%		3.5%		2.0%		3.1%		1.5%		0.6%		2.5%		5.4%		3.2%		3.3%		1.2%		3.4%		2.9%		1.1%		0.6%



						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022

				Net Factory Cost		1,562		3,983		2,544		4,090		1,485		713		2,849		7,643		3,735		4,437		1,700		5,337		4,237		1,674



Margin % at Standard	

Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	0.39300000000000002	0.41399999999999998	0.42099999999999999	0.42	0.39900000000000002	0.40500000000000003	0.438	0.41499999999999998	0.41	Margin % Reported	

Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	0.36799999999999999	0.36	0.38900000000000001	0.38700000000000001	0.38700000000000001	0.371	0.40899999999999997	0.40400000000000003	0.40400000000000003	









Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	1562	3983	2544	4090	1485	713	7643	3735	4437	1700	







Cash Flows



						9-months Ended Sep 30, 																						6-months Ended June 30, 								3-months Ended Sep 30, 

						2022		2021		2020																		2022		2021		2020				2022		2021		2020

				Cash from Operations		$   50,185		$   39,606		$   26,996				23,506		13,713		7,334						8,215		 		$   34,353		$   24,930		$   18,190				$   15,832		$   14,676		$   8,806

				Change in Working Capital		(95,581)		(39,780)		(6,572)				 		 		 						 		 		(61,583)		(43,835)		(11,275)				(33,998)		4,055		4,703

				Net Cash (used in) / from Operations		(45,396)		(174)		20,424				16,649		17,045		14,584						10,697		 		(27,230)		(18,905)		6,915				(18,166)		18,731		13,509

														2656		2981		2966						2,044		 

				Cash used in Investing		(9,978)		(18,431)		(14,120)				265		—		0						—		 		(6,671)		(15,500)		(11,465)				(3,307)		(2,931)		(2,655)

				Stock Repurchase + Dividends		(35,803)		(6,368)		(1,168)				28		-10		9						-11		)		(7,562)		(1,188)		(1,168)				(28,241)		(5,180)		- 0

				Cash from Financing		95,600		26,342		(1,914)				174		294		219						162		 		47,589		39,131		7,152				48,011		(12,789)		(9,066)

				Total Net Change		4,423		1,369		3,222				597		1,202		777						945		 		6,126		3,538		1,434				(1,703)		(2,169)		1,788

				FX Effect		100		(574)		(222)				—		-672		—						-672		)		(354)		98		585				454		(672)		(807)

				Beginning Cash		16,285		15,923		6,581				621		520		0						1,013		 		16,285		15,923		6,581				22,057		19,559		8,600

				End Cash		$   20,808		$   16,718		$   9,581				4396		5,309		3776						3,598		 		$   22,057		$   19,559		$   8,600				$   20,808		$   16,718		$   9,581

														219		-560		-1757						-353		)

														856		-103		-281						-771		)								Check		$   - 0		$   - 0		$   - 0

														—		388		80						87		 

														—		-171		0						121		 

														218		-330		-711						-145		)

																								 		 

																								-25,317		)

																								-11,464		)

																								-3,696		)

														50,185		39,606		26,996						1,374		 

														-46289		-42979		-5089						-120		)

														-38987		-4325		-16941						6,190		 

														-4,272		-2,194		-532						-30,407		)

														-5,201		2,031		873						19,098		 

														10		183		14						507		 

														14418		7769		-1,759

														-62831		-38272		-1,079

														45016		33,982		20,058

														2,555		4,025		-2,117







														-95,581		-39,780		-6,572





Inventory vs sales





						Q1 2019		Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

				Inventory										175,861		180,993		176,287		163,784		172,234		175,151		166,973		154,306		168,049		182,203		192,309

				Sales		99,676		113,104		124,884		130,522		95,962		104,555		117,439		140,748		116,155		134,610		147,298		158,809		149,435		148,084		152,117

				TTM										464,472		455,923		448,478		458,704		478,897		508,952		538,811		556,872		590,152		603,626		608,445

				Inventory/sales%										38%		40%		39%		36%		36%		34%		31%		28%		28%		30%		32%





Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	0.39307836727777057	0.35705814642994177	0.35964727279561159	0.34414050833870385	0.30989159464079241	0.27709419758939219	0.2847554528324906	0.30184750159867202	0.31606636589995807	







Debt+inventory

				Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

				148,766		168,225		159,407		149,362		107,442		143,423		149,378		136,328		52,240		98,309		100,779		148,414

		Debt, $M		149		168		159		149		107		143		149		136		52		98		101		148



				26,977		39,552		49,420		44,500		86,736		50,993		56,906		94,973		178,705		166,165		162,592		120,783

		Additional Debt Capacity, $M		27		40		49		45		87		51		57		95		179		166		163		121



		Total Debt + Availability, $M		176		208		209		194		194		194		206		231		231		264		263		269



				Q2 2019		Q3 2019		Q4 2019		Q1 2020		Q2 2020		Q3 2020		Q4 2020		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022		Q2 2022		Q3 2022

		Inventory		193,393		186,285		163,313		175,861		180,993		176,287		163,784		172,234		175,151		166,973		154,306		168,049		182,203		192,309

				193		186		163		176		181		176		164		172		175		167		154		168		182		192



				Q4 2020		Q2 2021		Q4 2021		Q2 2022		Q3 2022

		Base Inventory		164		175		154		181		191

		Acquisitions Products & Companies		- 0		- 0		1		1		1













		Envoke		- 0		- 0		732		894		892

		Total		- 0		- 0		1		1		1



Debt, $M	

Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	168.22499999999999	159.40700000000001	149.36199999999999	107.44199999999999	143.423	149.37799999999999	136.328	52.24	98.308999999999997	





Base Inventory	Q4 2020	Q2 2021	Q4 2021	Q2 2022	Q3 2022	163.78399999999999	175.15100000000001	153.57400000000001	181.309	191.417	Acquisitions Products 	&	 Companies	Q4 2020	Q2 2021	Q4 2021	Q2 2022	Q3 2022	0	0	0.73199999999999998	0.89400000000000002	0.89200000000000002	







Debt, $M	[VALUE]





Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	149.36199999999999	107.44199999999999	143.423	149.37799999999999	136.328	52.24	98.308999999999997	100.779	148.41399999999999	Additional Debt Capacity, $M	



[VALUE]

Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	Q3 2022	44.5	86.736000000000004	50.993000000000002	56.905999999999999	94.972999999999999	178.70500000000001	166.16499999999999	162.59200000000001	120.783	





EBITDA + Debt Liquidity slide

				Q3 YTD		9/30/15		9/30/16		9/30/17		9/30/18		9/30/19		9/30/20		9/30/21		9/30/22

				Net income, as reported		3,604		8,917		11,845		16,779		10,165		7,334		13,713		23,506

				Provision for income taxes		958		3,672		5,015		6,966		4,059		1,852		5,324		10,187

				Interest expense, net		1,941		1,304		1,073		2,961		5,606		3,804		2,921		2,256

				Depreciation and amortization		16,182		16,302		16,353		17,863		17,066		17,550		20,026		19,305

				Stock compensation		2,943		1,656		3,585		4,235		5,159		3,776		5,309		4,396

				Proxy contest activities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,785

				Adjusted EBITDA		25,628		31,851		37,871		48,804		42,055		34,316		47,293		61,435

				Q4 QTD		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21

				Net income, as reported		4,109		2,987		3,871		8,429		7,416		3,436		7,908		4,874

				Provision for income taxes		(451)		1,051		1,868		(572)		2,179		1,143		1,396		2,842

				Interest expense, net		2,262		621		319		868		1,063		1,603		1,374		766

				Depreciation and amortization		5,815		5,567		5,228		5,827		5,912		5,784		6,418		6,340

				Stock compensation		1,107		938		1,511		1,129		1,570		2,001		2,785		1,571

				Proxy contest activities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Adjusted EBITDA		12,842		11,164		12,797		15,681		18,140		13,967		19,881		16,393

				Q3 TTM		9/30/15		9/30/16		9/30/17		9/30/18		9/30/19		9/30/20		9/30/21		9/30/22

				Net income, as reported		7,713		11,904		15,716		25,208		17,581		10,770		21,621		28,380

				Provision for income taxes		507		4,723		6,883		6,394		6,238		2,995		6,720		13,029

				Interest expense, net		4,203		1,925		1,392		3,829		6,669		5,407		4,295		3,022

				Depreciation and amortization		21,997		21,869		21,581		23,690		22,978		23,334		26,444		25,645

				Stock compensation		4,050		2,594		5,096		5,364		6,729		5,777		8,094		5,967

				Proxy contest activities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,785

				Rolling 12 months Adjusted EBITDA*		38,470		43,015		50,668		64,485		60,195		48,283		67,174		77,828

						9/30/15		9/30/16		9/30/17		9/30/18		9/30/19		9/30/20		9/30/21		9/30/22

						38,470		43,015		50,668		64,485		60,195		48,283		67,174		77,828



				Debt, net

						Debt		Cash		Net Debt						TTM cash from ops

				9/30/22		148,414		(20,808)		127,606				9/30/22		(45,679)		YTD

				6/30/22		100,779		(22,057)		78,722				12/31/21		86,361		YTD

				3/31/22		98,309		(17,841)		80,468				9/30/21		(174)		QTD

				12/31/21		52,240		(16,285)		35,955				9/30/22		40,856		TTM

				Average Debt, net		99,936		(19,248)		80,688

				TTM EBITDA 9/30/22						77,828						77,828		EBITDA

										1.04						52%





Rolling 12 months Adjusted EBITDA*	42277	42643	43008	43373	43738	44104	44469	44834	38470	43015	50668	64485	60195	48283	67174	77828	





Conclusion Slide

						9-months Ended Sep 30,

						2022		2021		Change

				Net Sales		$450		$398		13%

				Gross Profit		182		154		18%

				Net Income		24		14		71%

				Adjusted EBITDA		61		47		30%

				% of net sales		13.6%		11.8%		180 Bps

				EPS, diluted		0.78		0.45		73%

										13.6				24.5		19		5.5

										11.8

										1.8





GM% convergence yr

						2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020						On slide 26 – the gross margin graph, Eric would like us to put an arrow indicating when AgriCenter was acquired and indicate approx. $80m in sales at about 25% GM, OHP approx.. $20m in sales at 35-40% gross margin, AgroVant and say $20m in sales at 30% GM (or what ever the costs are. Also, on this slide, Eric would like a little table showing the contribution to factory absorption from AgriCenter and AgroVant for 2019, 2020 and 2021.   

				Margin % at Standard		42.5%		43.8%		46.9%		47.6%		46.8%		45.3%		46.8%		45.1%		40.6%		40.5%		40.4%

				Margin % Reported		38.0%		40.9%		44.0%		45.0%		38.3%		38.7%		41.1%		41.5%		40.2%		37.9%		37.6%





				Net Sales		227,118		301,080		366,190		381,021		298,634		289,382		312,114		355,049		454,272		468,186		458,704

				COGS		(130,616)		(169,073)		(194,522)		(199,552)		(158,942)		(158,282)		(166,086)		(194,791)		(269,824)		(278,653)		(273,425)

				GM at std		96,502		132,007		171,668		181,469		139,692		131,100		146,028		160,258		184,448		189,533		185,279

				Margin % at Standard		42.5%		43.8%		46.9%		47.6%		46.8%		45.3%		46.8%		45.1%		40.6%		40.5%		40.4%



																																2013		2014		2015		2016		2017		2018		2019		2020		ERROR:#REF!

				Net Factory Cost		10,181		8,938		10,544		10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689						10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689		ERROR:#REF!

				GM as reported		86,321		123,069		161,124		171,347		114,495		111,902		128,288		147,392		182,631		177,354		172,590

				Margin % Reported		38.0%		40.9%		44.0%		45.0%		38.3%		38.7%		41.1%		41.5%		40.2%		37.9%		37.6%

						4.5%		2.9%		2.9%		2.6%		8.5%		6.6%		5.7%		3.6%		0.4%		2.6%		2.8%



						2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020

				Net Factory Cost		10,181		8,938		10,544		10,122		25,197		19,198		17,740		12,866		1,817		12,179		12,689



Margin % at Standard	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	0.42499999999999999	0.438	0.46899999999999997	0.47599999999999998	0.46800000000000003	0.45300000000000001	0.46800000000000003	0.45100000000000001	0.40600000000000003	0.40500000000000003	0.40400000000000003	Margin % Reported	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	0.38	0.40899999999999997	0.44	0.45	0.38300000000000001	0.38700000000000001	0.41099999999999998	0.41499999999999998	0.40200000000000002	0.379	0.376	









2013	2014	2015	2016	2017	2018	2019	2020	0	10122	25197	19198	17740	12866	1817	12179	12689	0	









Capital Allocation Overview
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Strong Balance Sheet Capital Allocation

*net debt = debt less cash and cash equivalents

Credit Facility Available

Strong Cash 
from 

Operations

Target
1.0-2.5x Net 

Debt / 
Adjusted 
EBITDA

Ample 
Liquidity

Cash

Liquidity

$22

121

$143

Manage debt under the credit facility agreement to 
average 1.0-2.5x adjusted EBITDA through annual cycle
o Rolling 4 QTR average net Debt*/Adjusted EBITDA = 1.0
o Allows implementation of strategy
o Minimize interest expense

Pay regular/sustainable dividends
o Paying approximate 10% of net income 

Managing shares outstanding
o Returning capital to shareholder
o Re-purchased 1.5 million shares in YTD 2022

Investing for the future
o SIMPAS/Ultimus technologies (Counter in Brazil)
o Expansion of Green Solutions (NewLeaf)
o Maintaining safe and capable factories

Acquisitions
o Expand global market access
o Fill white space on our product portfolio
o Diversification of markets/products

$41M TTM 
52% of adjusted EBITDA

7% of revenues

1.6x TTM Adjusted EBITDA

Less: Cash

Total Debt

Net Debt

$148

22

$126

Credit facility availability is 3.5x of Bank 
Adjusted EBITDA = $270M
**max limit is $275M**



Adjusted EBITDA History
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38,470 

43,015 

50,668 

64,485 

60,195 

48,283 

67,174 

77,828 

 30,000

 40,000

 50,000

 60,000

 70,000

 80,000

 90,000 Rolling 12 months Adjusted EBITDA*

9/30/2015 9/30/2016 9/30/2017 9/30/2018 9/30/2019 9/30/2020 9/30/2021 9/30/2022
*Adjusted EBITDA includes earnings before interest, taxes, depreciation, 
amortization, non-cash stock compensation and proxy contest activities
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Inventory as a Percentage of Sales (TTM)
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Debt & Borrowing Capacity
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Overall Financial Performance of Operations

• Sales and gross margins are up. 
• Operating Expenses flat compared to sales. 
• Operating Income and net income both increased strongly. 
• Finally, availability on our credit facility has improved dramatically. 

9-months Ended September 30
2022 2021 Change

Net Sales $450 $398 13%
Gross Profit 182 154 18%
Net Income 24 14 71%
Adjusted EBITDA 61 47 30%

Adj EBITDA % of Net Sales 13.6% 11.8% 180 Bps

EPS, diluted 0.78 0.45 73%
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Strong Core Business
 Favorable Global Ag Sector Tailwinds
 New Product Innovation
 Expansion of Global Market Access
 Crop Diversification
 Comprehensive Domestic Manufacturing Capabilities

Green Solutions Initiative
 Existing Portfolio of 120 Products
 Successful Global Growth
 Active Product Development of Envance Technologies

Precision Application Technologies
 Commercialization of SIMPAS Prescription Application System
 Expansion of SIMPAS Applied Solutions Portfolio (Product Toolbox)
 Developing Multiple Applications for Ultimus Documentation Software

AVD Strategic Overview
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Core
New Product Pipeline
Acquisitions

507 
527 

30 
67 

2023 2025
Projected Acquisitions
New Product Pipeline through Innovation
Current Portfolio

60

100$597

$694Revenue $M
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Green Solutions Growth Plan
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2020 2021 2022 2023 2024 2025

Base Business Growth Opportunities

$ 
M
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s

$140M

$70M

$40M

Growth Opportunities
• R&D pipeline
• Licensing & Distribution
• SIMPAS channel
• M&A
• Tolling pipeline

Base Business
• Growth Rate – 20% 

CAGR from 2023-2025

Revenue $M



2525Source: https://www.Newleafsym.com
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for Corn

Source: https://www.Newleafsym.com
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81 New Systems in Use
Target 150-200 New Systems in Operation for 2023
On Path to Achieve 2023 and 2025 Revenue Projections

SIMPAS 2022
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$113M

SIMPAS: US Value Capture Target (4 Crops)

$63M

$28M
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AMVAC joins with

John Deere Financial 

and Rabo AgriFinance

to offer 2.65% financing

with harvest terms.
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Strategic Growth Targets 

$597 

$694 $70 

$140 

$28 

$113 

2023 2024 2025

Core Business Green Initiatives SIMPAS

$ 
M
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s

$947

$695

$805

Performance EBITDA Target 2025          $155 Million

Revenue $M
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Questions and Answers
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