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Safe Harbor

The Company, from time to time, may discuss forward-
looking information.  Except for the historical information 
contained in this release, all forward-looking statements 
are estimates by the Company’s management and are 
subject to various risks and uncertainties that may 
cause results to differ from management’s current 
expectations.  Such factors include weather conditions, 
changes in regulatory policy and other risks as detailed 
from time-to-time in the Company’s SEC reports and 
filings.  All forward-looking statements, if any, in this 
release represent the Company’s judgment as of the 
date of this release. 
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Q1 2021 Sales Overall sales Q1 2021 $116m vs $96m in 2020 (up 21%)
International 38% of total in 2021, 36% of total in 2020
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Q1 2021 Gross Profit Performance
($000’s)

Gross Profit 2021 2020 Change
US Crop 21,271    24,245    -12%
US Non-crop 9,383      4,719      99%
US 30,654    28,964    6%
International 14,477    9,417      54%
Total 45,131    38,381    18%

Gross Margin % 2021 2020
US Crop 39% 48%
US Non-crop 54% 43%
US 42% 47%
International 33% 27%
Total 39% 40%

3-months Ended March 31,
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Q1 2021 Statements of Operations
$ 000’s

Statements of Operations 2021 2020 Change
Net Sales $116,155 $95,962 $20,193
Gross profit 45,131 38,381 6,750
Operating costs (41,444) (36,545) (4,899)
Bargain purchase gain (33) 0 (33)
Operating Income 3,654 1,836 1,818
Equity investment MTM 1,066 0 1,066
Other income 672 0 672
Interest Expense (946) (1,508) 562
Income before Tax 4,446 328 4,118
Tax (1,362) 205 (1,567)
Income before equity method 3,084 533 2,551
Equity method investment (13) (13) 0
Net income for AVD $3,071 $520 $2,551
Diluted shares 30,523 29,948
EPS $0.10 $0.02

3 months Ended March 31, 
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Cash Generation and Uses 
$ 000’s

2021 2020 2019
Cash from Operations 10,286$  7,131$    10,027$  
Change in Working Capital (42,886)  (21,200)  (30,290)  
Net Cash from Operations (32,600)  (14,069)  (20,263)  

Cash used in Investing (2,945)     (2,980)     (27,615)  
Cash from Financing 32,853    16,641    48,865    
Total Net Change (2,692)     (408)        987          
FX Effect 534          (629)        (498)        
Beginning Cash 15,923    6,581      6,168      
End Cash 13,765$  5,544$    6,657$    

3-months Ended March 31, 
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Debt
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Overall 
Financial 
Performance of 
Operations

Overall, during the first quarter of 2021, 
we have seen very strong sales in all 

three of our reporting categories. 
We managed inventory well, and our 

overall margins have held up. We have 
reported a 14-fold increase in pre-tax 
income and a 6-fold increase in the 

bottom line. 
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Growing Global Biological Profile 

Source of biologicals
• SeroX® insecticide
• Vintec® fungicide

Exclusive access to development technologies

Licensing-in of 3rd party products
• Ecozin® bio-insecticide
• Smartblock
• Testing multiple products and sources 

Commercial access to microbials in LA
• KlamicC® nematicide
• TrichoMax® fungicide/biostimulant
• Global pipeline rights

Unique prescription delivery system for:
• Bio-pesticides
• Biostimulants
• (And traditional chemistry)
• Especially suited to  low-rate products

Established Biological Products Leader
• Diversified portfolio
• Library of 1000 microbes
• Multiple plant sites with 

demonstrated 
capability

Biostimulants & micronutrients in 
Latin America 

Emerging Pathogens Institute
University of Florida

Patented receptor-targeting 
technology  platform for natural pest 
control.
• PureScience™ animal health 

products
• OutSmart™ equine fly control
• Guardian™ personal repellents

---- Market Access -----
USA Global

Australia
Brazil
Canada
China
India
LATAM
Mexico
Spain
Ukraine
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The global market is expected to continue to grow 
rapidly in the next 5 years

Source: Context estimates

Biofertilizers are showing exceptionally strong growth potential and have 
joined Biopesticides and Biostimulants as significant industry drivers
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13 Biofertilizers 17 Biostimulants

20 Microbials 30 Biochemicals

AVD Has Over 80 Biological Solutions Globally

• Boro
• Copper 25%
• Humic and fulvic Acid
• K Citrate
• Nutrients Mix
• Pentahydrate Copper sulphate
• Phospourus + Potasium

• Ascophillum nodosum
• Brassinosteroids
• Caolin
• G3, Fosfate
• Marine Bioactive
• Mo, Zn, Carboxilic Acids 
• NAA/NAD

• 3-decen-3-one
• Azadirachtin
• Botanical Extract
• Cinnamon Oil
• Copper Hydroxide
• Essential Oil Combinations
• Neem Oil

• Bacillus amilolyquefasciens
• Bacillus thurigiensis
• Bacillus thurigiensis v. kurstaki
• Bauveria bassiana
• Bacillus subtilis 
• Gluconacetobacter diazotrophicus
• Trichoderma harzianum



Growing Climate Solutions Act of 2020
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“[Monitoring, Reporting, Verification] is integral to result-based 
carbon farming schemes, as it is the step that quantifies the 
impact of climate actions, i.e., the result.” 

EU Guidance on Need for Verification in Carbon 
Farming
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ULTIMUSTM
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SIMPAS – Asmus Farms 2020

http://www.american-vanguard.com/NewsMedia/InvestorVideos/SIMPAS-AsmusFarms2020/tabid/637/Default.aspx


ULTIMUS is an electronic 
verification system that will 
revolutionize the recording and 
reporting process for essentially 
anything that’s applied to a field 
in which crops are being grown. 

Ultimus
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Continuous Corn Futures

4 Years 8 Years

4 Years
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Continuous Soybean Futures

4 Years 8 Years

4 Years
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2021 Outlook

Revenue . . . . . . . . . . . . . Low Double-Digit Increase

Gross Profit Margin . . . . Similar to recent years

Operating Expenses . . . . Modest increase driven by growth initiatives

Interest Expense . . . . . .  Similar to 2020

Tax Rate . . . . . . . . . . . . . .Expected Mid 20% Range

Debt-to-EBITDA Target .  2.0-2.5X

Net Income . . . . . . . . .  Faster Rate than Revenue Growth
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Questions
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